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DFVN FIXED INCOME FUND

STATEMENT OF THE RESFONSIBILITY OF THE FUND MANAGEMENT COMPANY
IN RESPECT OF THE FINANCIAL STATEMENTS

The Board of Executives of Dai-ichi Life Vietnam Fund Management Company Limited ("the Fund
Management Company”) i responsible for preparing the financial statements which give a trug and fair
view of the financial pasition and investment porifolio of DFWYN Fixed Income Fund ("the Fund”) as at 31
December 2022 and the results of its operations, changes in Nel Assel Value, subscriptions and
redemptions of Fund units and cash flows for the year ended, In preparing these financial statements,
the Board of Executives of the Fund Management Company is required to:

= Belect suitable accounting policies and then apply them consistently,
- Make judgements and estimates that are reasonable and prudent; and

- Prepare the financial statements on a going concermn basis unless il s mappropriate 10 presumes that
the Fumd will continue in businass,

Board of Executives of the Fund Management Company is responsible for ensuring thal proper
accounting records are kepl which disciose, with reasonable accuracy al any time, the financial posilion
and the invesiment portfolio of the Fund and which enable the financial statements to be prepared which
comply with the basis of accounting sel oul in Nofe 4 to the financial statements, Board of Execulives of
the Fund Managemeni Company is also responsible for safeguarding the assets of the Fund and hence
for taking reasonable steps for the prevention and detection of fraud and other erors.



DFVN FIXED INCOME FUND

APPROVAL OF THE FINANCIAL STATEMENTS BY THE BOARD OF REPRESENTATIVES

We hereby approve the accompanying financial statements sel out on pages from 17 to 54 which give a
true and fair view of the financial position and the imvestment portiolio of the Fund as at 31 December
2022 and of the results of s operations, changes in Net Asset Value, subscriplions and redemplions of
Fund units and cash fiows for the year then ended in accordance with Vietnamese Accounting
Slandards, the Vietnamese Accouniing Sysiem appficable for open-ended funds including Circular
188201 2T T-BTC issued by the Ministry of Finance on 15 November 2012 on the promulgation of
accounting system for open-ended funds, Circular 1812015 TT-BTC issued by the Minsiry of Finance
on 13 November 2015 on the promulgation of accounting system for exchange-traded funds, Circular
08/2020/TT-BTC issued by the Ministry of Finance on 16 Movember 2020 on providing guidance on
operation and managemeant of securiies investment funds (“Circular 98/20200TT-BTC™) and prevalling
regulations on preparation and preseniation of financial statements applicable fo open-ended funds,

On bahalf of the Board of Representatives

e

—

Do Hung Viet
Chairpersan

Ho Chi Minh City, Vietnam
14 March 2023
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REFPORT OF THE FUND MANAGEMENT COMPANY
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1.2

1.3

1.4

1.5

GENERAL INFORMATION ©F DFVN FIXED INCOME FUND (“THE FUMD")
Objectives of the Fund

DFVYM Fixed Income Fund asms to achieve sustainable growth in the medium and long ferm
through investments in fixed assels of good credid quality.

Performance result of the Fund

According o the audited financial statements of the Fund for the pericd from 01 Jan 2022 o 31

Dec 2022, the change in net asset value ("NAVT) of the Fund increased 0.57% compared to the
Fund's initial capifal contribution.

The Fund's investment strategy and policy
fnvestment strategy:

The Fund aims to develop a porifolio of T-bifls, bonds and other fixed-income instruments with

the proporion of investments in these assets accounting from eighly percent (B0%) Mel Assel
Value.

The wvestable assels of the Fund!

= Term deposits al commercial banks in accordance with the Laws on banking;

*  Money market instrumenis include valuable paper, negotiable instrument in accordance with
ihe relevant Laws,

«  Governmen debt instrumenis, Government guaranieed bonds, municipal bonds;

+  Listed shares, shares registered for trading, sled bonds histed on the Slock exchange,
public Fumd unit;

«  Shares initially offered 1o the public. bonds offered to the public; corporate bonds privataly

placed by listed organizations with payment guarantee by credit instilutions or with the
issuers commitment to repurchase at least 20% of the value of the bond offering af least

once every 12 months. In case of investments in these assets atl this point; there are
following conditions to be satisfied;

The Board of Representatives has provided writlen consent to the lypes and code of the
sepuriies, the quantidy and value of ihe transaclion, and the time for implemeniation;

*  There is adequale proof thal payment guarantee i provided by credil instiutions or
eommiment o buy back from issuer:

«  Dervatives listed on SE and used for prevention of risks 1o underying securities held by the
. II"'ll'rl'ltla:l;rlp|;|r'n‘,5 thal may anse in connection with secunties being held by (he Fund.
Classification of the Fund

The Fund is an open-ended public investment fund.

Life of the Fund

The Fund has an indefinite life.



DFVN FIXED INCOME FUND

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

1.6

1.7

1.8

1.9

1.10

1.11

GENERAL INFORMATION OF DFVN FIXED INCOME FUND (continued)
Short-term risk

The Fund s exposed to kiw nsk in the shod lenm.

Inception of the Fund

The Fund has been operating since 4 February 2021,

Size of the Fund at reporting date

As of 31 December 2022, the number of Fund unils in circulation is 6,223, 320656 unis,
equivalent 1o the scabe of the Fund al par value is VNDG2 233,206,600,

Benchmark index of the Fund
The Fund has no benchmark index.
Profit distribution policy of the Fund

As mentioned in the Prospecius, the main objective of the Fund is 1o invest in equily and focus
on capital growth in the medium and long term. Therefore, the Fund has limited dividend. The
distribution of profits {if any) will be based on the awdited financial statements of the Fund within
the framework of the law, as propesed by the Fund Management Company, approved by the
Fund's Board of Representalives and approved by the General Meeting of Inveslors. The Fund's
distribution of the profits shall comply with the fallowing rules:

Profits distmbuted 10 the Investors are derived from the profits eamed in the pericd or
accumulated profits after the Fund has fulfiled W3 tax Habilities and other fmancial
obligations as prescribed by the Laws;

. The rate of profils distributed must be conformable with the Fund's profit distribution policy
specified in the Fund Charler and approved by the General Meeting of Investors,;

. After profits are distributed, the Fund is still able to fully pay its debls and other kabilithes
:P}en they are due, and the Fund's Met Asset Value shall nol be lower than WD fifty {50}

il

L If profils are distributed in the Fund units, the Fund must have sufficient counterpar funds
from s undistributed afterdax profls according to the latest audited or reviewed financial
slatements,

The Fund dividends may be paid in cash or in the Fund units, The distribution of profits in Fund
Units must be approved by the General Meeling of Investors in advance or the Fund's Board of
Representalives (if the latest General Meeting of Investors has authorized (o the Fund's Board
of Representativa), Only the Investors named an the list of Invesiers halding the Fund Unit al the
recorded dale will receive dividends from the Fund.

Thie Fund Management Company must dedudt all taxes, fees and charges in accordance with
the law before distributing profiis to the Invesiors.

The Furnd Managemen! Company is allowed (o disiribule the Fund's assels 1o the Invesltors mone
tham the realized profil, bul must ensure that the Fund's Nel Asset Value after implementation is
not lower than VMD fifty (50) billion. The plan, implementation roadmap, size of assels 1o be
distributed, capital for implementation must be approved by the General Meeting of Investors.

Met profits attributed per Fund unit as of reporting date

The Fund has nol distrnibuled ds profis to unit holders.



DFVN FIXED INCOME FUND

REPORT OF THE FUND MANAGEMENT COMPANY (continued)
2 PERFORMAMNCE RESULTS

2.1, Asset allocation

As al
31.12.2022
k.
1. Debl securily 38.56
2. ©Cash and cash equivalenis 3.10
3. Other assets 58.34
100.00
2.2 Performance indicators
As at
31122022
1. KWetl assel value of the Fund (VKD) 63,434, 380 971
2. Wumber of Fund units outstanding (units) 6,223, 320,66
3. Net assel value per Fund unit (VND) 10,183.01
4. Net assel value per Fund unit — highest during the
period (WVND) 10.354.10
5. Met asset valee per Fund wunil — loweast during the
period (VND) 10,061 .64
6. Closing price of Fund unii al reporling daie (VHND) Mot applicable
7. Closing price of Fund unit at reporting dale — highest
during the period (VND) Mot applicable
8 Closing price of Fund unil at reporting date = lowest
during the period (WND) Mol applicable
8. Total growth per Fund unit (%) 0.84
8. 1. Capilal growth per Fund unif (due fo price change) (%) Mol applicable
8.2 Ingome growth per Fund unit (calcwlated using realised
ncome) (%) Mol applicable
10. Gross distributed eaming per unit (VND) Mo applicable
11. Met distributed eaming per unit (WMD) Mol applicable
12, Ex-date of distribution Mot applicable
13. Operalion expensesiiverage MAY (%) 2.27
14, Turnowver of investment portfolio (%) 16.19
2.3 Growth by years
Growth of
MAY per Fund umnit
Period (%)
1 year 0.84
From establishment date 1.83
—

2.4, Annual growth
Period

Growth per Fund unit (%)

As at
31.12.2021
Y

9.448

41.58
48.93

100.00

Az at
312202

63,074,823,316
6,239.853.68
10,108,538

10,108.38

893219
kot applicable

Mot applicable

Mot applicable
1.08
Mot applicable

Not applicable

Mot applicable
Mot applicable
Mot applicable
2.57
5.32

Annual growth of
MNAY per Fund unit

(%)

0.84
1.0

From 31.12.2021 to 31.12.2022

0.84



DFVN FIXED INCOME FUND

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

3

MARKET UPDATES

The 2022 & considered as an uncerdainly year for the global economy, Difficulties are forecasied
o be bigger and lougher. It is possible 1o lead lofs of countries in the world into recession. The
Ukraine-Russia war has confributed a severe impact o global trade, supply chams disrupled,
shortages of essential goods such as food, gas, and pushing commodity prices surged. Besides,
China's Zero-Covid policy exacerbated difficulties to global trade, Inflation in the US and Europe
increased sharply, nearing double digits, prompting these countries (o accelerate the progress of
lightening and raising interest rates.

Regarding the domestic environmant, the Government has requested to open the economy after
the epidemic. The Government issued Resolulion 11/MNQ-CP dated January 30, 2022 on the
socig-economic recovery and development programe and implemented Resobution Mo
432022/0H15 of the National Assembly on fiscal and monelary policy in 2 years 2022-2023,
Promote disbursement of public investmem with key infrastructure projects as driven for socio-
poonomic developmient. These policies have browght effectiiveness and created a driving force
for economic recovery, Socig-economic in 2022 has achieved many positive results as almost
sectors have been recoverad and growth back on track

In that general contesd, Vietnam®s macroeconomy was supposedly stable and well recovered,
Moody has upgraded Vietnam to Ba2 - stable outlook from Ba3 - positive outlook in Sep 2022,
The gross domestic product ("GDP7) in 2022 grew by 8.02% voy. recording the highest level in
ihe last len years, However, i should be noted that the growth rate of the fourth quarder of 2022
has no longer mainiained the momentum as the first three guarters of the year when # only
regched 5.92% over the same period last year, In term foreign irading, the tolal import and
expor lumover in 2022 reached USD T32.5 billion, increase 9.5% yoy, of which expors value
reached USD 371.8 billion, up 10.6% comparing to 2021; impors value reached USD 3608
billion, up 8.4%; nel trade surplus USD 11,2 billion (comparing USD 3.3 bn of 2021). Purchasing
Managers’ Index ["PMIT) marked upper 50 in 13 months continuously undil Oct 2022, but PMI of
last 2 months dipped down under benchmark. PMI of December 2022 dropped to 46.4. PMI in
Dec 2022 shows thal business conditions are facing 10 headwinds as the input production costs
as well as the shorage of orders are increasing pressure, The foreign dired investment (TFDIT
accumulated full vear 2022 is relatively stable when disbursed capilal increased by 13.5% fo
reach 224 bilion USD, while registered capital decreased slightly by 11 % owver last year
reached 27.7 bilion USD. Regarding inflation, despite commodily prices rockeled, such as
petrol, food, education service, Vielnam's inflation has been controlked quite well, bekow the
Government's targel of 4% (average GPIin 2022 marked at 3,15% compared o 2021),
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REPORT OF THE FUND MANAGEMENT COMPANY (continued)

4

4.1.

DETAILS OF THE FUND"S PERFORMANCE RESULTS

Details of the Fund's performance indicators

1 year to reporting

ltem date (%)
Incame growth per Fund wmit Mot applicable
Capital growth per Fund unit Mot applicable
Total growih per Fund unil 0.84
Annual growth per Fund unit 0,84
Growth of component portfalio (%) Mot applicable
Prce change per Fund wnif [**) Mot applicabla

(") The Fund does not have component porfolio.
(**) The Fund does not have markel price.

NAV/Fund unit

10, 3% 00
10,370 .00
1035004
10,330 04
10,390 40
10,290 3
10,270 00
10, 250 00
10,230 (0
10270 ()
10, 15 )
10,100 0
10, 150040
10 130 00
T Vi
10 i B0
F0 0T 00
P05 00
10,030 00
1001000
O Tros ()
B 9T0 0
G 050 00

S S S Sl 8

[

b o
Coll o Tl o e e’ o

Changes in net asset value:

P P
- o

From inception to
reporting date
(%)

Mot applicable
Mot applicable
183
1.01
Mot applicable
Mot applicable

A ¥
oo

DRSS DD DD DD DD DD DD
& P e

W

L - R ]

Iem J1.12.2022 J1.12.2021 Change

VND VND %
MNet asset value (NAV) 63,434 ,365,9T1 63,074 823 316 0.57
Met assel value (MAVY per Fund unit 10,193.01 10,108.28 0.84
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REPORT OF THE FUND MANAGEMENT COMPANY (continued)

4

4.2.

4.3

DETAILS OF THE FUND'S PERFORMANCE RESULTS (continued)

investors analysis as al reporling date

Number of Number of Holding rate
Number of units unitholders Fund uniis (%)
Under 5,000 475 148,528.77 230
From 5,000 1o lower than 10,000 2 11,550.80 g.19
From 10,000 to lower than 50,000 3 63,240.99 1.02
From 500,000 1 &,000,000.00 6,41
Total 481 6,223, 320.66 100,00

Hidden costs and discounts

The Fund did not have hidden cost. All of fund expense are specified i Fund charter and
Prospecius.

MARKET PROSPECTS

In 2022 the Govarmmen! has sel a larget (6 accelerate dsbursement of public invesiment, and
this is also an imporant driving force to boost the economy and support the post-pandemic
recovery period. In the context of declining international capital for investment and development,
especially ODA, domestic mobilized capital will conlinue to play an imporiant role and the
pressure 10 issue government bonds is huge.

Govemment bond market plays a8 key role in the bond markel; and is an imporant channel of
capital mobilization for the needs of State budgel capilal and disbursement of pubic imestment.
Tolal oulstanding of Ested Government bonds as of December 31 2022 reached VND 1,543
triflion, equivalent to 15% of GOP [Vietnam GDP was adjusted from 2021).

In addition, the State Bank is expecied o continue operating monetary policy proactively and
flexibly but maintaining low interest rales to supporl economic recovery, However, the trend of
interest rates raising by global ceniral banks in 2022 has been confirmed, in order 1o face with
mflation rising préssura. This will affecd o the inleresi rale level and made the Vieinamesa

government bond markel becoming riskier by the vear end of 2022, as well as conlinuing to
2023,

In term of the corporate bond marked, after the booming period in 2020 - 2021, the private
corporate bond market recorded a quietness for most of the period in 2022 with a sharmp
decrease in issuance volume and Bguidity, As of December 2022, the otal issuing volume was
only reached YMD255 trillion, decreased mone than 0% o the same period in 2021, The lotal
outstanding corporate bonds value by 2022 s VWD1,300 ftrillion, equivalent to aboul 14% of
GDP. The reason is that from the second half of 2022, the private corporate bond market
witnessed a widespread psychological "shock” when investors wilnessed the scandals at Tan
Hoang Minh Group and Van Thinh Phal Group. Declining investors' confidence combinad with

the shortage of cash flows liquidity 1o repay the bonds value of the Issuer has made this markel
rskiar.

Mew regulations on private bond ssuance have been promulgated in the direclion of confrolling
the purpose of issuance and the type of investors. Stale agencies are actively controlling this
activity o help the market development healthier in the kong term.
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REPORT OF THE FUND MANAGEMENT COMPANY (continued)

&

OTHER INFORMATION

Board of Execulives of the Fund Management Company

Mr Tran Chau Danh

Chiel Execulive Oficer cum
Chief Investment Officer

Qualification

« Bacheror of Inlemational Trade, Forelgn Trade Universiy
Ho Chi Minh City Campus;

¢« Bachelor of Banking, Banking University of Ho Chi Minh
CHy;

» Master of Development Economics, Vietnam -
Metherands Projedt for MA in Devalopment Bconormics;

« CFA Chaner-holders;

&  CMT Chaner-halder;

# Fund Managemenl License issued by Slale Securities
Cormmission.

Working experience

He has around 20 (wenly) years experence in Invesiment
and Fund/ Porifolic Management in Vielnam. He has been
exposed to the Vielnam slock market since its inception

' Before joining the Company, he worked for Dai-ichi Vietnam

Life Insurance Company Ltd. faking the role of Chief
Investment Officer, and being in charge of investment
activities and ALM since 2011.Before joining Dai-ichi Vietnam
Life Insurance Company Lid., e held senior posiions in both
lpcal and imtemational Fund Managemenl Companies,
Molably, he had been working over 7 (SBven) years wilh
Predential Vietnam Fund Management Limited Liability
Company  {renamed  as  Eastspring  Investments  Fund
Management Limited Liability Company).

Mr Masafumi Takeshita
Coporale Planning and Risk

Management
Direcior

Assisiant

Qualification

»  Masier of Economics, Hitolsubashi Universily, Japan;

= CMA level 2, Securilies Analysis Association of Japan
(588,

| Working experience

He has around 10 (ten) years of experience working and
researching in the field of finance, insurance and investment in
foreign finance markel, Prior 1o joning Dai-ichi Life Vietnam
Fund Managemenl Company Limited, he held more than 4
four) years of experience in the senior position in charged of
credd - activities at Dad-ichi Life Insurance Japan, one of the
leading and repulable insurance companies in Japan,
headquartered in Tokyo. He used to work al the division of
industry research of Mizuho Bank - Singapore branch,

10




DFVMN FIXED INCOME FUND

REFPORT OF THE FUND MANAGEMENT COMPANY (continued)

OTHER INFORMATION {continued)

Board of Execufives of the Fund Managemen! Company {confinued)

Mr Dang Vi Thanh

Member of  Management |
Execulives holding 1Ak of |
Assistan! Direclor, Head of |
Business Development

Qualification
# Bachelor of Commerce Economics, Universily of
Econamics Ho Chi Minh Cily;

+ Bachelor of English, Cpen University Ho Chi Minh City;
#= Cerificate of Fellowship, Life Managemeant Institue (FLMI);

# Fund Management License issued by Slale Securities
Commission.

Warking experience

He has more than 15 (fifteen) years of finance, msuranca and
fund management experience incheding more tham 10 (tem)
years in management positions al leading fund management
companies In Vietnam, Prior 1o joining Dak-ichl Life Vietnam
Fund Managemem Company Limited, he was the Head of
Sales and Markeling al Manulife Vietnam Fund Management
Company Limited and then held the position of Sales Manager,
Individual customers of VinaCapial Fund Management JSC
(formerly known as VinaWealth), He has exiensive experience
in the open-ended fund markel and coniribules to the

| development of the open-ended fund market in Vietnam,

Fund operafing personnel

Ms Tran Thi Thu Ha
Investment Assistant Director

Qualification

«  Master of Banking Finance, University of Applied Sciences
of Morhwestiem Swilzerdand;

= Bachelor of Business Administration, Ho Chi Minh Ciy
Dpen Universily,

« Fund Management License issued by Stale Securities
COMmmission.

Working experience
She has more than 15 working years in the sector of finance, in
which more than 10 years in the sector of investment analysis

about the fixed income assets of Dai-ichi Life Vietnam

Insurance Company Lid.. She joined Dai-ichi Life WVietnam
Insurance Company Lid, since 2010 and curmently holds the
position of Investment Assistant Direclor of Dai-ichi Life
Vietnam Fund Management Company Lid.. Prior to joining Dai-
ichi Life Vielnam, she was in charged of the investment
analysis, research at Indochina Land = a fumd invesiing 1o the
real estates in Vietnam.

1"
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REPORT OF THE FUND MANAGEMENT COMPANY (continued)

6

OTHER INFORMATION (continued)

Fund operaling personnel (continued)

Ms Khuat Thi Thu Hien
Securities  trading  (senion
officer

—

# Bachelor of University of Economics Ho Chi Minh City,
major in accounting, auditing;
» CFA lavel 1

¢ Fumd Management License issued by State Securities
Cammission.

Waorking experience

She has more than 171 working years in the sector of securilies.
Im which more than 3 working years and held the position of
securities frading (senkor) officer of Dal-ichi Life Vielnam Fund
Management Company Lid., she has 8 working years al the
Mirae Asset Securithes (Vietnam), a securilies company with
foreign capital owned by Mirae Asset Securities (Hongkong), a
member of Mirae Asset Financial Group,

Beard of Represenfatives

Mr Do Hung Viet
Chairperson

He has more than 20 Experh-énce years in managerial positions
in fiedd of finance, securities and investment.

He was the Chairman of Board Direclors of Ho Chi Minh City
Securities Corporation (HSC), He hekd position as Vice
Chairman and General Director of Ho Chi Minh City Securities

| Corporation (HSC). Prior to joining HSC, he spent 4 years

working as Fund Manager of HCMC Investment Fund for

Mr Huynh Van Dung
Member

Urban Development (HIFLY).

He has more than 20 experience years working in the major of
auditing and services in the field of auditing.

He is curmently Deputy General Direclor, Director of HCMC
Branch of Vietnam Auditing and Evaluation Co., Lid (VAE). He
held a5 Direclor of An Viet suditing company and leam leader
of senior auditors of VACO = Deloitie JV.

He has Cerificale of CPA Vietnam, member of Vietnam
Association of Cenlified Public Accountants (VACPA), member
of Vietnam Association of Accountamts and Auditors (VAA&) and

e e e L LI L L

12



DFVN FIXED INCOME FUND

REFORT OF THE FUND MANAGEMENT COMPANY (continued)

6 OTHER INFORMATION (continued)

Board of Representalives fconfinued)

Mr Nguyen Gia Huy Chuong
Member

He has 20 years of expenencd in corporate consulting, tax
and real estate advisory. His work has primarily been in the
areas of corporate consullancy, mergers and acquisitions,
and spanning most indusiny sectors: real estate, hospitaiily,
construction, finlech, family health care, food & beverage
(F&B), pod managemend, transport and lelecommunications.

Cumently, he is acling as the Managing Parner of GV
Lawyers, an international law firm lately established by a

group of dedicated and experienced lawyers who have
stared and advanced their carears with Lthe maost prominand
law firms in Viet Nam, the latest one in the ksl being Phuoo &
Pariners. He has more than 10 conseculive years acting as
the director and managing pariner of Phuot & Pariners.

He has Master of Law majored in Intemational Trade Law in
ihe Brisiol Law School — the UWE Bristol, UK, member of he
Bar Association of Ho Chi Minh Ciy; member of the Law
Association for Asia and the Pacihc,

Mr Tran Chau Danh
Chief Execulive Officer

Ho Chi Minh City, 14 March 2023

13



REPORT OF THE SUPERVISORY BANK

H38C Bank (Vietnam) Lid ("HSBC"), appainted as the Supervising Bank of DFVN Fixed Income Fund
i DFVM-FIX™ or “tha Fund”) for the year ended 31 December 2022, acknowledge (hat during the year,
DFVN-FIX has beon operaled and managed with the following details:

a) Dai-ichi Life Vielnam Fund Management Company Limited ("DFVN") has complied with
investment restricions of DFVN-FIX in accordance with prevailing securiies regulatory
documents aboul Open-ended fund, the Fund's Charter, applicable laws and regulations.

bB) Mol assel value of DFVN-FIX is determined in line with the Fund's Charter, Prospecius and
applicable laws and regulations;

¢} DFVN has procedures for Fund unil subscription and redemption which are delermined In lne
wilh Fund charler, Fund prospectus and applicable laws and regulations;

d) Inihis year, the Fund did not pay dividend to its investors; and

&) DFVN complied with loan restrictions, rading restrictions which are stated in prevailing securites
ragulatory documents about Open-ended fund, Funmd's Charter and applicabls laws and
regulations.

Ho Chi Minh City, 14 March 2023
Reprasenialives of the Supervisory Bank

& Yo Hong Nhung Mz Tran Thi Phuong Mhi
Supervising Bank Manager Supervising Bank Officer

14
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INDEFPENDENT AUDITOR'S REPORT
TO THE FUND UNIT HOLDERS OF DFVN FIXED INCOME FUND

We have awdided the accompanying financial stalements of DFVN Fixed Income Fund (the "Fund™)
which were prepared on 31 December 2022 and approved by the Fund’s Board of Representatives on
14 March 2023, The financial statements comprise the statement of incorme, the staternent of changes in
bel Assel Value, subscriptions and redemplions of Fund units, and ithe stalement of cash flows for ihe
year ended al 31 December 2022, the statement of financial position and the statement of investiment
portfolic as al 31 December 2022, and explanalory notes 1o the financial statements including significant
accounting policies, as sel cut on pages 25 to 55.

Responsibility of Board of Executives of Dai-ichi Life Viemam Fund Management Company
Limited {"the Fund Management Company")

The Board of Executives of the Fund Managemeni Company i responsible for the preparation and the
true and fair presentation of these financial stalements in accordance with Vietnamese Accounting
Sfandards, the Vietnamese Accounting Sysiem applicable (o open-ended investiment funds including
Circular 188/2012/TT-BTC issued by the Ministry of Finance on 15 November 2012 on the promulgation
of accounfing system for open-ended investment funds (“Circular 188201 2TT-BTCY, Circular
18120057 T-BTC issued by Ihe Ministry of Finance on 13 November 2015 on the promulgation of
accounting system for exchange-iraded funds CCircular 18120157 T-BTCT), Circular 93°2020/TT-BTC
issued by Ministry of Finance on 16 MNovember 2020 on providing guidance on operation and
management of securifies investment fund ("Circular 282020 TT-BTC") and prevailing regulations on
preparation and presentation of financial staterments apphcable 1o open-ended imvestment funds and for
such internal conirol which the Board of Executives determines 5 necessary 1o enable the preparation
and presentation of financial statements thal are free from material misstaterment, whether due to fraud
Or ermor,

Auditor's Responsibility

Cwr responsibility is 1o express an opinion on the Gnancial stalements based on our audil. We conducted
owr audit in accordance with Vietnamese Standards on Awditing. Those standards require that we comgly
with ethical standards and requirements and pkan and perform the audit in order 1o oblain reasonable
assurance as to whether the financial statements of the Fund are free from matenal messtatement.

An audid involves parforming procedures 1o oblain audit evidence about the amounts and disclosures in
the financial statements. The procedures selecied depend on the auditor's judgment. including an
assessment of the risks of material misstatement of the financial statements, whether due o fraud or
ermor. In making fhose risk assessments, the auditor considers internal confrol relevant 1o the Fund's
preparafion and true and fair presentation of the financial statements in order to design audil procedures
that are appropriate in the circumstiances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund's infernal control, An awdit also incledes evalualing the approprialeness of
accounting policies used and the reasonableness of accounting estimates made by the Board of
Executives, as well a5 evaluating the overall presentalion of the financial statements.

We believe that the audit evidence we have oblained s sufficient and appropriate o provide a basks for
our audil opinion,

&4 Flogr, Scigon Towser, 2 Le Duan Streed, Districd §, Ho O Mink City, Vietram
T: + 84 (2818030000, W, e, comm/um

C i
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Auditer's Opinion

In our gpinien, the financial statements present fairly, i all material respects, the financial position and
fthe investment portfolio of the Fund as at 31 December 2022, is financial performance, the statement of
changes in Net Asset Value, subscriptions and redemptions of Fund units, and cash flaws for the year
then ended in accordance with Vietnamese Accounting Standards, the Vielnamese Accounting System
applicable to open-ended funds compesing Circwlar 1982012 TT-BTC, Circular 1812015/ TT-BTC,
Circular 28/2020TT-BTC and prevaidling regulations on preparation and presentation of financial
statements applicable o open-ended investment funds,

Other Matter

The mdependent auditor's report is prepared in Vietnamesge and English. Should there be any conflict
between the Vietnamese and English versions, the Vietnamese version shall take precedence,

For and on behalf of PwC (Vietnam) Limited

Tran Thi Thanh Trug Tran Wi Cuong
Audit Practising Licence Mo. Avdit Practising Licence Mo.
J047-2019-008-1 4601-2023-006-1

Authorised signatory

Report reference number: HCM13010
Ho Chi Minh City, 15 March 2023
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DFVN FIXED INCOME FUND

Form B 01 - QM
STATEMENT OF INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022
For the period
from 4.2.2021 (date
Eor the of the Fund's
year ended establishment)
31.12.2022 to 31.12.2021
Code Items Mote VND VMDD
01 L INVESTMENT PROFIT AND
OPERATING INCOME 1,957,940,169 2,122 150,254
03 1.2 Interest income 5.1 3,450,102,058 2,118,133 284
04 1.4, Unrealised loss from revaluation of
investments (1,492 800,000) .
06 1.5, Other operaling income 438,111 4,046,970
10 0. INVESTMENT EXPENSES (2,455, 944) 2
11 2. Transaction cosis from purchases and
gales of investments (2.455,044) -
20 . OPERATING EXPENSES (1,432 ,733,670) (1,446,112 847)
20,1 3.1, Fund managemeni fee B{a)i (569 075, 000) (50T 245 475)
2002 3.2, Custodian fess Ba)(in (252 395 147} (228, 800 080)
20.3 3.3 Supervising fee Bia)(in) (105,600,015) (95857158}
20.4 3.4, Fund administration fee Bla)(ii) (128,677.431) (182.241,362)
20.5 3.5 Transfer agency fee Siaiiiy {130.891,785) {190,901 ,549)
208 3.8 Audifes {132,236,983) {130,000,000)
20,10 3.10. Other operaling expenses 5.2 {115,857 200) {110,967 313)
23 V. PROFIT FROM INVESTMENT ACTIVITIES 522,750,685 GT6,037 407

The notes on pages from 25 1o 55 are an integral part of these financial statements.
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DFVMN FIXED INCOME FUND

STATEMENT OF INCOME

FOR THE YEAR ENDED 31 DECEMBER 2022

(continuead)

Code Item

24 V. NETOTHER INCOME AND EXPEMSES

30 V1. PROFIT BEFORE BUSINESS INCOME TAX

| 6.1, Realised profif
32 6.2, Unrealised loss

40 VI BUSINESS INCOME TAX (“BIT")

41 VI PROFIT AFTER BIT

—

-:.--""FFH_-

Dak-ichi Life Vietnam Fund Management
Company Limited

Ho Thi Mai Phuong

Officer

Fund Services Operations

Form B 01 - QM

For the period

from 4.2.2021 (date

For the year of the Fund's

ended establishment)

31.12.2022 to 31.12.2021

Note VND VND
622,750,555 676,037,407

8.7 2,0152350555 B76,037 407
6.7 (1.492,600,000) -
522,750,555 676,037 407

Dai-ichi Life Vietnam Fund Management
Company Limited

Tran Chau Danh

Chief Executivg Officar

14 March 2023

7%1{//—

Dai-ichi Life Vietnarm Fund Managemen
Company Limited

Tran Thi A&nh Tram

Senior Manager

Fund Services Operations

The notes on pages from 25 1o 55 are an integral part of these financial statements.




DFVN FIXED INCOME FUND

STATEMENT OF FINANCIAL POSITION

Code

100

110

1117
112
120
121
721.2
1214
130
133
136

100
300
314
318
N7
218

J00

Iem MNote
I. ASSETS
1. Cash and cash equivalenis 8.1
Iy wehich:
1.1. Cash for Fund's operations
1.2 Tarm deposits with matwidy wathin 3 mardhs
2. Met investments 6.2
i & Invastments
2.1.2 Bonds
2 1.4 Other investments
3.  Receivables
312 Interesf receivables
J.2.2 Inferest recefvalies not yel due
TOTAL ASSETS
. LIABILITIES
4,  Tax payables and obligations to the State Budget
6. Expense accruals 8.3
7.  Subscription payables to unit holders 8.4
9.  Fees payable to related service providers B.5

TOTAL LIABILITIES

Form B 02 - QM
Az at

31.12.2022 31.12.2021
VND VD

1,975 666,608 28,311,577 557
75 666 606 811,577 557
1.200,000000 25 500,000,000
50,633,800,000  38,000,000,000
50633900000 36 000 000,000
24, 533, 900,000 6, 000, Q00,000
A5 700000000 30,000, 008000
2,022 6156148 062. 756,026
2 022 615,618 962, 756,026
2022 615618 Q82 756,026

§3,632,182,224

63,274,333,583

166,998 528454
299,721,800 27,000,000
- 500,000

87,903,455 101,481,813
187,792,253 199,510,267

The nodes on pages from 25 to 85 are an integral part of these financial statements.
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DFYN FIXED INCOME FUND

STATEMENT OF FINANCIAL POSITION
[continuwed)

Code Iem

400 . DISTRIBUTABLE NET ASSET

VALUE TO THE FUND UNIT
HOLDERS

411 1. Share capital

412 1.1, Subscription capital
413 1.2, Redemption capital
414 2. Shara premium

420 3. Undistributed profits

430 V. MNET ASSET VALUE PER FUND UMIT

440 V. DISTRIBUTED EARNINGS TO INVESTORS

Vi. OFF- BALANCE SHEET ITEMS
004 4. Wumber of outstanding Fund unils

s\ P
e

Dak-ichi Life Vietnam Fund Management
Company Limited

Ho Thi Mai Phuong

Officer

Fund Services Operations

- I.:'\.\_\_\-

M Vietnam Fund Management

Farm B 02 - QM

o As at
31.12.2022 31.12.2021
Mote VND VND
B.6 £3,434,389,971  63,074,823.315

62,233,208,600 62,398, 538,800
55, 219.914,800 &3 910,719 300
{2,986, 708,200) (1,512 182 500)

2,395,409 249,109
6.7 1,198 787 262 678,037 407
6.8 10,193.01 10,108.38
6.8 6.223,320.68 6,238 85368

Company Limited
Tran Chau Danh
Chief Exaculnve Oficer

14 March 2023

/%ljh i oeees

Dai-ichi Life Vietnam Fund Management
Company Limited

Tran Thi Anh Tram

Senier Manager

Fund Services Operations

The notes on pages from 25 1o 55 are an integral par of these financial statements.



DFYMN FIXED INCOME FUND

STATEMENT OF CHANGES IN NET ASSET VALUE,
SUBSCRIFTIONS AND REDEMPTIONS OF FUND UNITS
FOR THE YEAR ENDED 31 DECEMBER 2022

Mo. ltems

I MNet Asset Value (“"MAV™) at the beginning of the
year/period

Il Changes in MAV for the year/period
Iy wavich:
I.1 Changes in Nel Assel Value due 1o marked fluctuation
and the Fund's operations

Il Changes in Net Asset Value due to subscriptions,
redemptions of Fund Units
Iy which;

1 Receins from subscripdions

2 Faymends for redemplions

IV MNet Asset Value at the end of the year/pericod

WV MNet Asset Value per Fund unit at the end of the
year/period

For the year
ended
31.12.2022

VND

63,074,823,316
522,750,555

522 Th0 555
(163,183,900
1,333,550, 457
{1,496, 734 357)

63,424,389,971

10,193.01

Form B 03 - QM

For the period

from 4.2.2021 (date

of the Fund's
establishment)
o 311220249
VND

=

676,037,407

G676, 037 407
£62,398,785,909
63,920,302,923
(1.521.517,014)

63,074,823,316

10,108.38

Company Limited

Tran Chau Danh
Chief Execulive Officer

14 March 2023

—w

_-—'—'_'-F'—'_F-

7{#’1:-1

Dai-ichi Life Vietnam Fund Management

Company Limited Company Limited
Ho Thil Mai Phuong Tran Thi Anh Tram
Officer Sanior Manager
Fund Services Operations Fund Services Operalions

Dai-ichi Life Vietnam Fund Management

The noles on pages from 25 1o 55 are an integral part of these financial siatemenis,
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DFVN FIXED INCOME FUND

Form B 04 - QM
STATEMENT OF INVESTMENT PORTFOLIO
AS AT 31 DECEMBER 2022
Total value
Market price as at  Percentage of
Bs at 31.12.2022 31.12.2022 total assets
Mo VMND VND %%
i Listed bonds
1 BID121028 05,450 §,727.000,000 8.00
2 LEB122010 93,979 9,397 800 000 1477
3 CTG121030 94040 9,408 000,000 14.79
24,533,900,000 38.56
v Other assels
1 Met interest receivables from invesiments 2,022 615618 3.18
2 Term deposits with maturily of over
than three (3} months 35,100,000,000 E5.16
37122615618 58.24
Vi Cash
1 cash al banks 775 666 606 1.22
2 Term deposits with maturly under
three (03) manths 1,200,000,000 1.88
1,875 666,606 3.10

Wil Total value of portfalio

Y
e

Dai-ichi Life Vietnam Fund Management

Company Limited
Ho Thi Mai Phuang
Officer

Fund Services Operations

63,632,182,224

Eife Vietnam Fund Management
pany Limied

Tran Chau Danh

Chief Execulive Officer

/ﬂn_{/,,

Dak-lchi Life Vietnam Fund Managemeant
Company Limited

Tran Thi Anh Tram

Senior Manager

Fund Services Operalions

The notes on pages from 25 to 55 are an integral par of these financial slatemenis.
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DFVN FIXED INCOME FUND

Form B 05 - QM
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022
{Indirect method)
For the period
from 4.2.2021
For the year [date of the Fund's
ended establishment)
31122022 to 31.12.2021
Code  Hem Mote VMND VND

I. Cash flow from investing activities
o1 Profit before income tax 522,750,555 76,037 407
02 2. Adjustments for:
Linrealised koss from revaluation of

il
=

invesiments 1,492 600,000
Increase in accrued expenses 2,721,800 g7,000,000
3. Profit from investing activities
before changes in working capital 2,018,072,355 773,037 407
increase in investmenis {25,126.500,000) (36,000,000,000)
o7 Increase in imerest receivables (1,059,859 532) (962 T56 026)
13 (Decreasedincrease in tax payvables and
obligations o he State Budgel (361,4568) 52B 454
14 (Decrease)increase in subscriptions
payable 1o unitholders {500, 0007) 500,000
17 [Decreasedincrease in fees payable to
related service providers (3,578,258) 101,481,813
19 Met cash outflow for investing activities (24 472,727,051) |36,087,208,352)

il. Cash flow from financing activities

31 1. Receipts from subscriplions G5 1,333 550,457 53,920,302,823
32 2. Payments for redemptions 66 {1,496, 734 357) {1,521,517.014)
30 Met cash (outflow)inflow from financing

activities {163,183,900) 62,398,785,909

40 1l Net (decrease)increase in cash in the
year/period (24,335,910,951) 26,311,577 657

The noles on pages from 25 to 55 are an inftegral par of these financial stalements.
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DFVN FIXED INCOME FUND

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022
{Indirect method)

(continued)
For the year
ended
31.12,2022
Code Item Mote VND
&0 V. Cash and cash equivalents at the B.1
beginning of the year/period 26,311,677 .657
52 Cash at bank and cash equivalents for he
Fumd's operations 26,311,077 557
53 Cash af bank for subscriptions 500,000
&85 V. Cash and cash equivalents at the end of 6.1
the year/period 1,975,666,606
57 Cash at bank for the Fund's operations 1.975 EBS BOB
L8 Cash at bank for the subscription -
&0 V. Changes in cash and cash equivalents
in the year/period _— ,335,910,951)

Form B 06 - QM

For the period
from 4.2.2021 (date
of the Fund's
establishment)

to 31.12.2021

YND

26,311,677 667
26,311,077 557
500,000

26,311,577,557

Company Limied
Tran Chau Danh
Chiefl Executive Officer

14 March 2023

e Vietnam Fund Management

— e

-\_.—-—""r.-'-
i
Dai-ichi Life Vietnam Fund Management Dal-ichi Life Vietnam Fund Management
Company Limited Company Limited
Ho Thi Mai Phuong Tran Thi &nh Tram
Officer Senior Manager
Fund Senvices Dperations Fund Services Operations

The noles on pages from 25 o 55 are an inlegral pan of these financial stalements.
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DFVN FIXED INCOME FUND

Form B 06 = QM

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.1

1.2

GENERAL INFORMATION OF DFVN FIXED INCOME FUND

Licence for Fund Certificate Public Offering and Registration Cenrtificate for Open-ended
fund establishmant

CFVM Fized Income Fund (Cthe Fund™) was established as a public open-ended fund under
Establishment Registration Certificale No. D2IGCHN-UBCK (“the ERC™) Bsued by the Slate
Securilies Commission ("thé SSC7) on 4 February 2021, The chader capidal of the Fund as
stipilated in the ERC is WND&0, 172,500,000, equivalent to 6,017,250 fund units. The Fund
operates in compliance with the Fund Charter issued on 22 April 2021, The Fund has an
indefinite Hfe.

The Fund units were issued (o the public for the first time pursuant 1o Inftial Public Offering
Cerdificate Mo, 23B/GCHN-UCHK issued by the SSC on 20 October 20200 According to this
certificate, the Fund is authonsed 1o raise & minkmum of VYNOS0,000,000,000 from the public wilh
a par vakie of YND10,000 per fund wnit,

The Fumd units are issued and redeemed through distribulors.,

The Fund has no employees and 5 managed by Dak-ichi Life Vietnam Fund Management
Company Limited (he “Fund Management Company™). HSBC Bank (Mietnam) Limited has been
appointed as the supervising bank and custodian bank of the Fund.

General information of the Fund's operations
Size of the Fund

Pursuant to the Establishment registration cedificate, the Funds charder capital is
VNDE0,173,500,000,

The Fund's capital is based on the actual contribution of the unitholders presented in Note 8.5,
Invesiment objective

The Fund aims o achieve sustainable growih in the medium and leng term through investments
in fixed assets of good credit gqualdy., The Fund's objectives might change from time to time
depends on the market conditions and the decision of Investors' General Meeting or the Boand of
Reprezentalives o maximise ils profils for investors under the compliance with prevailing laws
and regulations,

Frequency of Net Asset Value [NAV) valuation

The Fund's MAY is determined on a weekly and a monthly basks. The weekly valuation date is
fhe Tuesday, In case where the weekly valuation date falls on holidays of the Vielnam stock
market, or the rading suspension date al the 3tock Exchange under any decision of the
Governmen! Authorities (i depends on the Fund Management Company’s discretion), the weekly
valuation date is the business working Tuesday in the following week. The monihly valuation
date is the first day of the following month. Should the Fund Managemeni Company change {he
valuation date, the Fund Management Company musl obtain the approval from the Board of
Representalives (the "BoR") before making any changes.

Method of net asset value valuation

The Fund's niel asset value is calculated al iodal assels [ess its labdities as at the valuation date,
Total value of Fund's assels & measured 8t their merket value or feir value (in case where
markel value is nod available). Total liabilities are debls and payment cbhgations of the Fund as
al the date prior to the valuation date.
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DFVN FIXED INCOME FUND

Farm B 08 — QM

MOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022
(continued)

1
1.2

GENERAL INFORMATION OF DFVN FIXED INCOME FUND {continued)
General information of the Fund's operations (continued)

Method of net asset value valuation (continuwed)

MAV per fund unit is calculated by dividing the fotal nel assel value of the Fund by the number of
outstanding units at the dale prior 10 the valuation date.

MNAY per fund unit shall be rounded 1o two (2) decimal places.
Valuation methodology for NAV calculation
MAV calculation methodology is regulated in accordance with the methodology in the Valuation

Manual regulaled in the Fund's Charder and Circular 98/2020TT-BTC issued by the Ministry of
Finance. Delails are as follows:

No  Type of investment assets | Valuation methodology

Cash and cash equivalent, money market instruments

|1 | Cash (VND) » Cash balance on the dale prior 1o the valuation date

2 | Foreign currencies « Value of the amounts in foreign currencies converied
inte VMD on the date prior 1o the valuation date al the
prevailing exchange rates applied by credit institutions
permitted to trade foreign cumrencies.

|
|

a | Creposits with fixed lerms « Value of the deposits plus owstanding interest
accrued thereon calculated up to the date before the

S valualion dale.
4 Treasury bills, bank notes, ¢ Purchase price plus accumulative interest calculated

bills of exchange, ransferable up to the day preceding the valuation date.
cerlificates of deposit, bonds

and discounied money market

: | instruments = .
5 Mon-interest financial = The listed price in the Stock Exchange; in case where
instruments including bilks, ihere iz no available Ested price, the price &
bonds, valuable papers and determined as the discounted cash flow of the
other non-interas] financial historical cost on winning biding interest rale or other
| instruments interest rate approved by BoR and holding period of
1 the financial instruments.
Bonds
& | Listed bonds » Average of quoled price (or other simitar terms upon

Siock Exchanges” rules) of the latest trading date prior
10 the valuation date plus accumulative interest (if the
listed price axcleding accumulative interest).
I o In case where there is no trading transaction ower
fifleen {15) days up to (he wvaluation date, the bond
price is determined as following:
- Purchased price plus accumulative mterest; or
- Par value plus accumulative interest; or
= Valuation methodology approved by BoR
# The fair value of the bond using appropriate valuation
technique as detadl in the Valuation Manual that
approved by the BoR.




DFVN FIXED INCOME FUND

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022
{continued)

.1
1.2

Form B 06 - QM

GENERAL INFORMATION OF DFVN FIXED INCOME FUND {continued)

General information of the Fund's operations {continued)

Valvation methodology for NAV calculation (continued])

Mo  Type of investment assets

| Valuation methodology

Bonds (continued)

7 Unlisted bonds

Quoted price {clean price) on quolation systems on
ihe latest trading day prior o the valuation date, plus
accrued inferest; or;

- Purchased price plus accumulative interest; or

- Par value plus accumulative interest; or

- Valuation methodology approved by BoR,

The fair value of the bond using appropriate valuation
technigue as detal in the Valuation Manual that
approved by BoR.

Shares ,
B Listed shares on the Slock » The market price is the closing price (or other similar
Exchange

The registered shares of public|
interest entities on the UpCom

lerms upon ihe Stock Exchange's rules) of the most
recent trading dale pricr 10 the valuation date;

In case where there is no frading transaclion owver
fifteen {13) days up lo the valuation date, the share
price is determined as fallowing:

= Book value; or

= Purchased price; or

- Valuation methodology approved by BoR.

") Shares which are suspended
from trading, delisted or
deregisterad for trading:

The share price is determined as following:

- Book value; or

- Par valug; or

- Valuation methodology approved by BoR.

10 | Shares of organizations that
| are in dissolution or
| bankruplcy

The share price is determinad as fallowing:

= B0% of lguidating walue on the most roecent
available Balance Sheel prior to valuation date; or

- Waluation methodology approved by BoR.

1 ' Stocks and other contribuled
capital

The market price is the average price of succe&s!ul!

trading transactions ai the most recent trading date

prior to the valuation date from the securities pricing |
service providers.

In case of no quoted prices from securities pricing

senvice providers, the price is determined as following:

- Book value; or

- Purchased prices the 'u'alue of contributed capital; or
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DFVN FIXED INCOME FUND

Form B 06 = QM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE ¥YEAR ENDED 31 DECEMBER 2022
(continued)
1 GEMERAL INFORMATION OF DFVM FIXED INCOME FUND {continued)
1.2 General information of the Fund's operations (continued)
Valuation methodology for NAV calculation (cortinued)
No | Type of investment assets | Valuation methodaology
| Derivalives
12 | Listed derivatives » The closing price (or other similar terms of the Stock
Exchange’s rules) at the most recent trading date pror
to the valuation date.
13 | Listed derivalives with no + The price |5 delemmined as the approved walualion
ransaclions over fifteen {15} methodokegy by the BoR.
days up 1o the valuation date

Other investment assets ——

14 Cther invesiment assets ls The average prce of successful iransactions al the
most recend irading date prior to the valuation date
| from securities pricing service providers. There is no
available quoted price, the price is determined as the

approved valuation methodology by the BoR.

Frequency of subscriptions and redemplions of Fund units

The fund wunifs are subscribed and redesmed once a week on every Tuesday. The increase i
frequency of trading fund units shall be pubkcly announced, updated in the Fund's Prospectus,
Investars’ General Meating and amended in the Fund's Charler, nofified to Supemnvising Bank
and on the public media as regulatory requirements. The decrease in frequency of irading fund
units shall be approved by the Investors” General Meeting and nod fewer than twice a monih.

In case where the fund unit trading date falls on holidays of the Vietnam stock market, or the
frading suspension date al the Stock Exchange wnder any decision of the Government
Authorities (i depends on the Fund Management Company's discrefion), the weekly valuation
dale is the business working Tuesday in the following week.

Distribirtion of edrmings
The Fund distributes its profit in accordance with the Fund's Charter,
Investment restrictions

The Fund's invesimeni porfolio and is restrictions must comply with the investment objectives
and investment policies as stipulaied in the Fund Charer and the Fund's Prospectus,

The Fund's mvesiments must comply with the following regulations:

a) The Fund does not invest more than twenty percent (20%) of the Fund's 1otal assets in
outstanding securities of a single ssuer, term deposds al commercial bank stipukated by
prévaiding Laws, money market instruments including valuable papers and transferable
instruments following prevailing legislation, except for government debl instruments,



OFYN FIXED INCOME FUND

Form B 06 - QM

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022
(continued)

1 GENERAL INFORMATION OF DFVN FIXED INCOME FUND (continued)

1.2 General information of the Fund's operations (continued)

Investment restrictions [continued)

b

e

)

a

h

Thie Fund does not invest mare than thiny percent (30%) of the Fund's total assets in term
deposils at commercial banks stipulaled by prevalling banking Laws, momey marked
instruments inciuding valuable papers and transferable instruments following prevailing
legislation; listed shares, registered shares for rading, listed bonds in the Stock Exchange;
open-ended fund units, initial publc offering shares; public offering bonds, corporate bonds
issued privately by the lsted organisations who are guaranteed by credit institutions or
commitment to repurchase from the issuer at least one (01 fime in twelve (12) monihs and
each time commits 1o repurchase af least thity percent (309%) of the value of the Issuance;
derivatives on the Stock Exchange and only for the purpose of risk preserving for underlying
securities and options that the Fund is holding, issued by the companies or a group of
related companies: parenl and subsidiary companies, companies holding over thirty-five
percent (35%) of shares and capital contributions; group of subsidiaries under the same
parent company, in which derivative invesiment is the confractual value as defined in
Appendix No 14 together issued with Circular 88/2020TT-ETC;

The Fund does nat invest in more than fen percent (10%) of the lotal value of oulstanding
securities of an issuer, except for government bonds;

The Fund does not mvest more than ten percent {10%) of the Fund's total assets in shares
offered for the initial public offering, bonds offered to the public, corporate bonds issued
privataly by the listed organisations who are guaranteed by credit imstitutions or commitrment
1o repurchase from the issuer at least one (01) time in twehve (12) months and each lime
commits fo repurchase at least thirty percen (30%) of the value of the Issuance;

A1 any time, total commitlment value of securities derivatives transactions, borrowings and
payables of the Fund must not exceed NAV of the Fund;

The Fund is not allowed 1o invest in ds own cedificates, secuies investment funds, shares
of public interest securifies companies established and operating by the Fund Management
Company,

The Fund is only allowed to invest in olher open-ended funds’ cedificates, shares of public

interest securdies companies established and operaling by the olher fund management
company and ensure the resirictions as follows:

£ The Fund does nof invest in more than ten percent (10%) total available fund units of
an open-ended fund and available shares of a public interest securfiies company,

& The Fund does nol invest more than twenly percent (20%:) tolal Fund's assels into an
apen-anded fund and shares of a public interest securities company,;

The Fund does nof invest more than thily percent (30%) fotal Fund's assets into open-
ended funds and shares of public interest securities comparnies;

The Fund is not allowed 1o invest in real estate, valuable stone, valuable melals.
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1
1.2

GEMERAL INFORMATION OF DFVN FIXED INCOME FUND {continued)
General information of the Fund's operations (continued)
Investment restrictions (continued)

Excepl as stated in points (a), (b), (c), () and {g) a5 above, the Fund's invesiment struclure s
allowed Lo deviate only for the folowing reasons:

(i} Fluctuations in the markel value of the assets in the Fund's investment porifolio;

(i} Making paymenis of the Fund legally in accordance wilh the law, incleding the execution of
trading orders of invesiors,

() Splitting merging, consolidation, and acguisition of Bsuing organisation;

i) New fund licensed for establishment or fund spiit, consolidation, menging with operating
duration not exceeding six (06) months, from the date of the Fund's Estabdishment
Registration Cerdificate or amendment of registration certificate for fund’s establishrment; and

) The Fund is in Bquidation process.

The Fund Management Company has the obligation to notify the SSC, public and amend
investment portfolic which satisfies the investmen! restriclions of the Fund's Charter within three
(3 months, from the date that the incompliance with point (a), (bB), (c) and {d) above occurs.

in case where the incompliance is from the Fund Managemeant Company, the Fund Management
Company has a responsibility 1o amend the investment portfolio within fifteen (15) days, fram the
incompliant event date. The Fund Management Company has o compeansale to the Fund for any
fost (if any) and bears any expenses relaling to investmenl portfolio amendment. I there is any
profil, # must be recognized immedialely.

Within five (5) business working date from the date thal the imeesiment pordfolio amendment is

comgleted, the Fund Management Company has to announce the information as regulatory
reguirements, nolify to the S5C for the amendment, the reason, evenl date, bost occurs,

compensations 1o the Fund (if any) or any profit earned (If any), remedial actions, limeline and
remedial resuls,

The Fund Managemen! Company i only allowed to invest in term deposits al commercial banks
stipulated by prevailing banking regulations; money market instruments incleding valuable
papers and other fransferable instruments following prevailing begislation; atl credit instifutions
approved by the Board of Represenialives.,

FISCAL YEAR AND CURRENCY

Fiscal year

The first financial statements of the Fund are the financial siatements which prepared for the
period from 4 February 2021 (date of Fund's establishment) to 31 December 2021,

The Fund's fiscal year stafs on 1 Janwary and ends on 31 December,

The financial statements prepared for year ended from 1 January 2022 o 31 December 2022,

a0



DFVN FIXED INCOME FUND

Form B 06 — QM

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

{continued)

2 FISCAL YEAR AND CURRENCY (continued)

2.2 Currency
The financial statements are measured and presented in Vielnamesa Dong ("WND').
The Fund's accounting currency is delermined as the currency primarily used in secumlies
trading which significant influences transacled prices and seftled amounts. In addilion, the
Fund's financing activilies such as subscriptions and redemplions of fund units are also
denominated in s accounting cumency.

3 ACCOUNTING STANDARDS AND REPORTING FRAMEWORK APPLIED

31 Basis of preparation of financial statements
The financial staternents have been prepared in accordance with Vietnamese Accounting
Standards, Vietnamese accounting regulations and other relevant regulations applicable for
open-ended investment funds incleding Clrcular 1982012MT-BTC issued by the Minisiry of
Finance on 15 Movember 2012 on the promulgation of accounting system for open-ended
investment funds (Circular 1982012TT-BTCT, Cicular 181°2015TT-BTC issued by ihe
Ministry of Finance on 13 November 2015 on the promulgation of accounling system for
exchange-traded funds and open-ended investment funds ("Circular 18122015/TT-BTCT),
Chrcular 98/2020/TT-BTC issued by Minisiry of Finance on 18 November 2020 on providing
guidance on operation and management of securities investment fund ("Circular S8/2020/TT-
BTC" and prevailing regulations on preparation and presentation of financial stalements
applicable to open-ended invesimen funds.
The accompanying financial sialemenis are not intended to presemt financial posilion and
investment porfolio, results of operations, changes in Met Assel Value, subscriptions and
redemplions of Fund units and cash Mows in accordance with accounting principles and praciices
generally accepled in countries and jurisdiclions other than Vietnam. The accounting principles
and practices utiksed in Vietmam may differ from those generally accepted in counires and
jursdictions other than Vietnam,
The financial statements in Vietnamese language are the official statutory financial stalements of
fhe Fund, The financial statemenis in English language have been franslaled from the
Vietnamese language financial stalements
In accordance with Circular 1982012 T-BTC, the Fund's financial statements include the
following reporis:
1. Slatement of income
2. Slatement of inancial position
3. Statement of changes in Mel Asset Value, subscriptions and redemplions of Fund unils
4,  Statement of investment portfolio
5. Slatement of cash flows
&, Notes to the imancial statemen!s

3.2 Registered accounting documentation system

The registerad accounting documentation system is the General Journal system.

N
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lcontinued)

4 SIGNIFICANT ACCOUNTING POLICIES

4.1 Cash and cash eguivalents
Cash and cash equivalents comprise cash &l bank in current accounts used for the Fund's
operations, cash of fund unil holders deposfled for subscriptions and ofher shor-lemn
investments with the maturity within three (03) months, which are readily convertibie (o cash and
subject to an msignificant risk of convarsion,

4.2 Investments
Classification

The Fund classifies its investment in securities as held for trading.

Recogmition'de-recogmition

Furchases and sales of investmeants are recognised al rade date. Invesimeans are derecognised
when the right 10 receive cash fiows from the investmenis has expired or the Fund has
transferred substantially all risks and rewards of cwnership of the investments.

The cost of securities classified as held for frading 5 determined by the weigited average
method at the end of the tradmg dale.

Initial recognition and subsequent measuremeant

Investmenis are initially recognised al the cosl of acquisdion and revalued as at the reporting
date in accordance with Crcular 1982012TT-BTC,

Term deposils

Term deposis are subsequently measuwred in accordance with Circular 198/2012TT-B8TC al
principal armounts as of the reporting date,

Accumulated interest of term deposits is recognised as receivables in the statement of financial
position and statement of investment portfolic at the reporing date.,

Lizted Corporale bonds on securifies exchanges

The markel price Average of guoted price (or olher similar terms upon Siock Exchanges” rules)
of the latest treding date prior o the valuation date plus accumulative inerest [if the listed price
excluding accumulative interest).

In case whene there is no trading transaction over fifteen (15) days up to the valualion date, the
bond price shall be prioritized as the following order;

= Price of the lasted reporing cycle bul not over 3 months up to the date prior o valuation date,
plus accumulated accnued mterest;

= Purchase price plus accumulaled accrued interest;
= Par valug plus accumukated accrued inlerest,

Accumulated interast of Listed Corporate bonds is recognised as recelvables in the statement of
fimancial position and staterment of invesiment portfolio at the reparing date.
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(continued)

4 SIGHIFICANT ACCOUNTING POLICIES (continued)

4.2  Investments (continued)
Linfisted thornds
For bonds that hawve beon offered fo the poblic bul have not bean approved by the stock
exchange for listing: The price is delermined as the purchase price plus accumulaled interest up
to the end of day before the valualon date.
Accumulated imerest of unlisted bonds is recognised as receivables in the statement of financial
position and statement of investment portfolio at the reporing date,
Gain or loss from revaluation of investments
Gain or loss from revaluation of investments are recognised in the statement of income in
accaordance with Circular 18982012 T-BTC,

4.3 Receivables
Receivabbes represent amounls receivable from securlies trading, dividend recenables, acerued
interest from bonds, accrued interest from bank deposits, accrued inferesi from transferable
certificales of deposit and olther receivables, and are stated al cost.
Provision for doubtful debls is made for each oulstanding amount based on number of days pasl
dug according 1o initial payment commitment (ignoring any mutually agreed extension), or based
an the estimated koss that may arisa,
Increase in provision of overdue receivables from imvestiments sold bul not yet seliled is recorded
as expense in the statement of income.
Increase in provision of overdue dividend, bomd interest, term deposil interest and other
receivables are recorded as reduction of income in the statement of income.

4.4 Payables
Payables presented in the statement of financial pesition are carmed at cost of the payables for
redemption, payables for meastment trading acinalies, remuneration payable 1o the Board of
Representatives, payables 1o the Fund Management Company, the Supervising Bank and other
payables.

4.5 Taxation

Under currend tax regulations in Vietnam, the Fund i not subject fo corporate income tax,
Howewer, the Fund Management Company is responsible for withholding tax of individuals and
institutions in the feliowing transactions:
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4
4.5

4.6

SIGNIFICANT ACCOUNTING POLICIES (continuad)
Taxation [continued)
Distribution of dividends to unit halders

When the Fund distributes dividends to fund unit holders, the Fund Management Company is
required to comply with Circular 782014/ TT-BTC dated 18 June 2014 ("Circular T8/2014/TT-
BTCY amended by Circular $6/2015TT-BTC dated 22 June 2015 and Circular 111/2013/TT-
BTC dated 15 August 2013 (*Circutar 111/2013TT-BTC™) amended by Circular 92122015TT-BTC
dated 15 June 2015 ("Circular 32/2015/TT-BTC") issued by the Ministry of Finance and Official
Letter No. 10845/8TC-TCT daled 19 August 2010 issued by the Ministry of Finance regarding
lax policy en profil distribulions to corporate fund unit holders, Accordingly, when the Fund
distributes dividends to local corporate fund unit holders, such local corporate fund unit holders
are responsitle for tax declaration and payment obligations arising thereon as regulated. Vihen
the Fund distributes dividends 1o foreign corporate fund unit holders, the Fund Management
Company is required 1o withhald 20% BIT on the distributed dividends (excluding the Fund's
distribution of afier-lax profils and bond interest eamed from lax-free bonds in accordance wilh
the applicable regulations) an their behalf, When the Fund distributes dividends 1o individual unid
holers (both residents and non-residents), the Fund Management Company is required o
withhold and pay 5% personal incaome lax on the disiribuled dividends on their behalf,

Redemption of Fund units

The Fund Management Company s required to withhold and pay lax when il redeems its units
from individual unit holders (both residents and non-resdents) and foreign corporate fund wnit
holders on their behall according 1o Circular 11920 ATT-BTC amended by GCircular
22N STT-BTC, Circular 25/2018TT-BTC dated 16 March 2013 and Circular 103/2014/TT-
BTC dated 6 August 2014 issued by the Ministry of Finance. The tax rate is 0.1% of redemption
proceeds. The Fund Management Company is not responsible for withholding and paying BIT
on redemplions proceeds paid to local corporate fund unit holders. These local corporate fund
unit hoklers are responsible for their own BIT declaration and payment obligations according to
Circular 782014/ TT-BTC amended by Circular 98/2015TT-BTC dated 22 June 2015,

Provisions

Provisions are recognised when:

= The Fund has a preseni legal or construclive obligation as a resull of pasl events:

= Itis probable that an outflow of resources will be reguired to sefile the obligation: and
= The amount has been reliably estimated.

Provision is nol recognised for fulure operating losses.

Provisions are measured al the expendilures expected to be required to settle the obligation. If
the time value of money is material, provision will be measured at the present valee using a pre-
tax rate that reflects current market assessments of the time value of money and the risks
specific 1o 1he obligation. The increase in the provision due 1o passage of lime is recognised as
an inferest expense.
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4
4.7

SIGNIFICANT ACCOUNTING POLICIES (continued)

Share capital and undistributed profits

The Fund’s Cerificates are classified as equity. Each cerificate has a par value of WVMD10,000,
Number of alkotied Fund units shall be rounded down 1o wao (02) decimal places.

Subscripdion capidal

Subscription capital represenis the unitholders’ confributed capital i inilial public offer and in
subsequent Fund's unit subscriplion cycles afler the conversion date or in switches of Fund units

between open-ended funds under common management of the Fund Management Company
Issued capital i5 recorded as par value.

Redemplion capilal

Redemption capital represents the gross redemption amount paid to unitholder in subsequent
Funds unid redemption cycles afier establishment date or in switches of Fund unils between
open-ended funds under common management of the Fund Management Company.
Fedomplion capilal is recorded at par value,

Share premium

Share premium represenis the difference between the net assel value per Fund unil and par
value per Fund unil in a subscriptionfredemption transaction.

Undistributed profits

Undistributed profs represent cumulative undistributed profits as al reporting date including
cumulative realised profils and cumulative unrealised profits.

Realised profits incurred during the year are the difference of 1otal income and revenue after
deducted unrealised gains from revaluation of investiments and total expenses.

Unreaksed profits incurred during the year are unrealised gains from revaluation of invesiments.

The Fund determines realised profits and unrealised profits and posts inlo Undistributed profils at
the end of each repoming year.

Profitefassers disfribited fo umil holdars

These are profilsfassels distributed 1o unit holders during the year and their amounts are
deducted against undistribuied profits.,

The Fund recognises profilsiassets distributed to unit holders based on Resolution of the
Investors” General Meeting, in accordance with the Fund Charer and prevailing securities
regulations

Frofits is distribufed fo unit helders by the Fund Management Company afler deductions of all
taxes and foes in accordance with prevailing laws and regulations.
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4 SIGNIFICANT ACCOUNTING POLICIES {continued)

4.8 Revenue
Revenue is recognised to the extent thal it is probable that the economic benefits will fliow 1o the
Fund and the revenue can be reliably measured, The following specific recognilion criteria must
also be met belore revenue s recognised:
inferest income
interest income from deposits at banks, interest income from fransferable cenificates of deposil
and inlerast income from Bonds are recagnised in the statement of income on an accruals basis
unless collectability is in doub.

4.9 Expenses
Expenses are recognised on an accruals basis and prudent concepl.

410 Related parties
Enterprises and individuals that directly, or indirectly through one or more intermediaries, conirod,
or are controlled by, or are under common control with, the Fund are related paries of the Fund,
Associales and individuals owning, direcilly or indirectly, an interest in the voling power of the
Fund that gives them significant influence over the enterprise, key management personnel and
close members of the family of these individuals amd companies associated wilth these
individuals also consfituie related parties.
In considering of related pary relationship, the Fund considers the subsiance of the relationship
but not merely the legal form.

411  Nil balances
items or balances required by Circular 19820127T-BTC that are not presented in lhese
financial statements indicate nil balance

5 ADDITIONAL INFORMATION TO THE STATEMENT OF INCOME

5.1 Interest income

For the period

from 4.2.2021 (date

of the Fund's
For the year ended establishment)

3.12.2022 to 31.12.2021
VMDD VND

Recoised interas] moome 1,427 486 440 1,155,377.258
Accrued inferest income from term deposits 1,221,247 124 895,108 903
Accrued inlerest income from bonds BO1.368 494 BF.B4T. 123
3.450 102 058 2118 133,284
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{continued)
5 ADDITIONAL INFORMATION TO THE STATEMENT OF INCOME {continued)
5.2 Other operating expenses
For the pericd
from 4.2.2021 (date
of the Fund's
For the year ended establishrment]
31.12.2022 to 31.12.2021
VND YHND
Remunerations 1o the Board of
Representatives (Note &(a)(iu)) 108,000,000 98,035,713
Bank charges (Mote 8{a){ii)) 7,857,200 12,921 600
115.857,300 110,967,313
B ADDITIONAL INFORMATION TO THE STATEMENT OF FINANCIAL POSITION
6.1 Cash and cash equivalents

Cash and cash equivalents represent cash in Vietnamese Dong al the following deposilories:

As at
31.42.2022 J1.12.2021
VND VND
1. Cash at HSBC Bank {Vietnam) Limited for the
Fund's operations [Mote B{bj)
Cash for the Fund's cperalions T75 666 606 811,077 557
Cash for the Fund's subscription - 500,000
2. Term deposits with maturity within three {03) months
The Jaint Stock Commercial Bank, for investment and
Development of Vietnam = Ho Chi Minh Cily Branch 1,200,000,000 1.500,000,000
Vietnam Joint Stock Commercial Bank for Industny
and Trade — 4th Branch Ho Chi Minh City . 7.200,000,000
Crient Commercial Joint Stock Bank = Choe Lon Branch - G,000,000,000
Asia Commercial Joint Slock Bank - Ho Chi Minh City Branch - 5,500,000,000
Vietnam Prosperity Joinl Steck Commercial . 5,300,000, 000

1,875,686 606 26,311 577 557

ar
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ADDITIONAL INFORMATION TO THE STATEMENT OF FINANCIAL POSITION (continued)

Investments

Al investee companies presented in the Statement of Investment Porfalio are incorporated in

Wielnam.

The Fund does not parlicipale in the day-to-day financial and operaling policy decisions of these
mvesies companies. Accordingly, the Fund does not intend 1o exerl a controlling or significant
influence over the Investee companies. Therefore, the investments of the Fund are recognised

based on the accounting policy as presented in Note 4.2 instead of equily accounting or

consolidation.

The detail of the Fund's investments as al 31 Decamber 2022 is as follows:

Gainf[loss] from revaluation

Carrying valwe Galn Loss Market valug
VHD VYHD WHND VHD
Term deposits with
rnaturity more than
three (03) manths (7} 5. 100,000,000 - - 35, 100,000,000
Listed bond (™) 24, 026,500,000 {1,492 600, 000) 24,533,900, (00
81,126 500,000 {1,452 600, 000) 56,633, 000,000

(3 Details of term deposits with maturily maore than threa (03 manths were as follows:

Bank name

Oment Commencial Joint Stock Bank

Cient Commercial Joint Stock Bank

Hia Chi Minh City Developmant Jont Stock
Commercsd Bank

Vietnam Prosperily Joint Stock Commearcaal Bank

Asia Commercial Joant Stock Bank — HCM branch

Azia Commarcial Jeant Stock Bank = HCE branch

365
355

36T
65
3
JEE

Interest rateS

Term  per annum

Days

B

580
R

535
6,10
10,00
6.00

Carrying
value
VND

6, 000,000,000
6, 000,000,000

,000,000,000
8,600,000,000
&, 300,000,000
5,000,000,000

Market value
WD

6,000, 000, 000
6,000,000, 000

6,000, 000, 000
13, 8050, 000, Qe
i, 300, 000, {00
5, 00, 000, (D

35,700,000,000 35, 100,000,000
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6.2

6.3

Form B 06 - QM

ADDITIONAL INFORMATION TO THE STATEMENT OF FINANCIAL POSITION (continued)

Investments (continuad)

(") Details of term deposits with maturity mere than three (03) months were as follows:

Interast
ratelper E-ﬂl‘l‘!ﬂl‘lﬂ
Bank nama Term annum value

Days

Ho Chi Minh City Developrment Jaint Stock

Commercial Bank 393
Lian Viet Post JoiM Stock Commearcial Bank A3
Crriepd Commercial Joint Stock Bank = Cho Lon

Branch 187
Vietnam Prosperty Joinl Stock Commercial Bank 191
Asia Commarcial Jont Slock Bank - Ho Chi

Minh city Branch 182

k. WHD

5.6 & 000,000 000
6.3 6, 000,000,000

4.8 6000,000,000
52§ 000,000,000

4.2 6,000,000,000

Markeat value
VND

G, 000,000,000
&,000,000,000

&, 000,00 000
6,000, 000,000

65, 0040, 000,000

30,000,000, 000

S0, 00, 000, 000

(¥ Mon-converible, non-covered warranl and non-secured bond named BIDHZ2122008C with
maturity lerm of 8 years, callable afler 3 years, eams a floating interest rate paid once a year
issued by the Joint Stock Commercial Bank for Investment and Development of Vieinam via
Ho Chi Minh Securities Corporation ("HSC") issuance agency.

Bond BIDH2129008C has been re-deposided at the Vietnam Securilies Depositaory with the
sled code BID121028. Howewer, as al 31 December 2021, there have nol been yel
announced of the completion of listing procedures on Hanoi Stock Exchange,

Accrued expenses

Audit fee
Remunerations o ihe Board of Representatives (MNote 8(b})

40

As at

31.12.2022
VND

72,721,800
27,000,000

3422021
VND

70,000,000
27,000,000

299 721,800

G7,000,000
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6 ADDITIONAL INFORMATION TO THE STATEMENT OF FINANCIAL POSITION (continued)

6.4 Subscription payable to unitholders

Subscription payable 1o unitholders represents cash recaived from unitholders for subscription,

B.5 Fees payable to related service providers

Payables to Fund Management Company

Fund management fee (Note B{b))

Payables to Supervising and Custodian Bank
Custody fee (Mote B{b))
Bupervising fee (Mote B(b))

Payables for Transfer agency service and Fund admin service
Fund administration fee (Note S(b))
Transfer agency serice hea

41

As at

31.12.2022 3.12.2021
VND VND
48,303 454 48,328 488
20,909,009 20,990,098
&.800,001 &,800,001
289 800,000 29,793,969
8,800,001 12,089,999
11,000,000 11,253,327
19,800.001 23,353,325
97,903,455 101,481,813
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{continued)

B
6.6

6.7

Movements in owners' equity

Subscriplion capital

Mumber of Fund units

Subseription capital at par valua
Share premium of subscription capital
Total subscription capital

Bedemption capital

Murmber of Fund units

FRedempiion capital at par value
Share preminm of redempbien capdal
Total redemption capital

Total contribution capital
Accumulated profitst loss)

Met Asset Value

Number of gutstanding Fund Units

NAV per Fund unit

Accumulated profits

Realised gains
Unrealised losses

Accumulated profits

Umit

Coa
VMDD
VHD
WD

CCo
WVHD
WVHND
WD
WHD
VMDD
WD

CCa

WNDY
CCQ

42
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As af Incurred hs at
31.12.2031 for the yoar 3MA2. 2022
8,381.071.93 130,919,535 6,521,891 48
63 510,719,200 1,309 165 500 85219914 B00
9583823 24 354 957 33,638 580
B3,.920,302,923 1,333,650, 457 65,253,853 380
(151,218.25) (147 452 57) |288.670.82)
{1,512 162, 5040) {1,474 525 TOD) (2,888 708, 2000
(9,334, 514) (22,208 651 131,543,171)
{1.521,517,014)  [1,496,734.357) (3.018.251,371)
62 308, TES 909 (183,183,900) 62,235 802,009
876,037 407 odd, o008 1,198 BT 962
63,074 823,316 I58 566 655 63434388971
8,239 853,68 (16523302} 6,223 320,86
10, 108,38 A0, 193.01
Az at Incurred for As at
31122021  the year'period 31.12.2022
VND VD VND
ave, 03v. 407 2,015,350,555 2691 387 962
- (1,482,800,000) (1,492,600,000)
676,037,407 522 750,555 1,198,787, 982
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FOR THE YEAR ENDED 31 DECEMBER 2022

(continued)

T NET ASSET VALUE [NAV)

3

D D= B Ch B DRI =

FEUBRREEUEEENEREURNESE

- T
b il b =2 O

Valuation date

04,01, 2022
04,07 2022
11.01. 7022
1801, e
b
OF 02 A2
08 02 HEe
15,02 2022
202 202
09,03 2022
08 03 2022
15,03 2022
2203 20E2
20032022
01,04 2022
05.04 2022
12,04 2022
19.04,2022
20,04 2022
0405, 2022
10,05, 3022
1706 2022
24,05, 2072
31,05 2022
O 06 A2
Or 06, 2022
14.08 2022
21.08. 2022
2B 06 2022
01.07 2022
05,07 2022
12.07.2022
19.07 2022
26.07 2022
.08 2022
0208 2022
09.08.2022
1608 2022
23,08 022
2008, 2032
05 05 2
06 09, 2022
13,08 202
20,06 2022

Farm B 06 — M

For the year ended 31 December 2022

MNAY
VND

63,074,823, 318
B3.086, 455, 422
63.113,817,725
53,148,085, 356
62 972,755,495
62,915,475 511
62,941,883 350
&2,971,260,302
EE,E'ET_‘H‘I,IH
63,029 066 855
63,136,622, 218
62 582 222 100
62,882 562,850
52,440,803 584
62,384,987 022
62,406,874,055
B2 785 785,162
B2, 707,194,425
62,947,952 567
63,031 B84, 048
63,077,226, 655
63, 088,620,232
63,110,432 494
63,151,844,702
£3,223, 815,014
£2,008 414,386
63,221,307 871
3,322 575,428
63,331,723 650
63,402,009 678
63,422 809 855
§3,443,071,924
53,415,918, 191
63,520,170,221
53,3465, 366,334
£3,352,608, 334
B3 450 675 067
53 348,376 684
B3 428,685, 620
§3,787,193.979
63 506,500,995
B3 538 857, 460
£3,049,370,909
&3 816,053 516

Quantity of
Fund uniis

5,239, 853,68
#2350 B3 GE8
5,238 BE3 30
G 240,603 .08
8,220 515.83
BH21T574
8217574
8,212 543,68
6,212 BEE 3
8,.213,758.88
8221 830 65
6,204 669,77
5 192, 710.68
&, 1592 54028
8,200, 27785
6,200 27765
B,160,248 44
B, 187 481 81
&, 1685, MEH.23
6,181,517.20
6.191,517.20
8,188 288 51
6,188 851.80
§,188.611.80
8195 177.04
6,195,177 04
8, 183 827,33
&, 195,550 66
6,183, 540.01
6,200, 741.28
6,200,721.28
G, 195, 58069
6 186 GO 83
5,194,115.19
6,183 270 65
6,163 270 B8
B, 190 507 51
3,201,335 50
6.201,113.36
8,200 903 87
& 25 20B AT
6,206, 208 87
8,207 17542
&, 204 8T8 94

MAN par unit

at ealeulation date

VND

10,108,338
10,110.24
10,114,568
10,118.80
10,123.36
10,127.76
10, 13203
10,138.15
10,139, 74
10,143 46
10147 .41
10,150,77
10,154 27
10.083.22
10.061.64
10,065.17
10,144 45
10,149.07
10,176.25
1018032
10,187 68
10,1893.22
10,198 87
10,204 52
10,208 32
10,164.41
10,208 98
10, 220.65
1022214
10,225.08
10.228.31
10,238,348
10,235 63
10,258.37
10,228.25
10220 26
10,238 24
1021532
10,228 59
10,286.75
10,232 85
10,237 B0
10,157 48
10,284 B1

Incroasal
|Decreasa] of
MAV per unil
WD

(1.88)
4,34
4 32
4 48
437
427
412
3.58
372
385
=38
350
(71.05)
(21.58)
a.53
o3z
4 55
2718
4,07
.38
554
565
565
0.BO
{50.91)
5257
1367
148
254
.23
10.07
{2.75)
2074
(28.12)
1.1
658
(20,82}
13.27
58.16
{54.10)
513
{80.31)
127 32
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

{continued)

T MET ASSET VALUE (NAY) [continued)

Mo, Valuation date
#h 27.00.2022

A6 03102022

a7 04 10 2022

48 11.90.2022

49 18102022

50 25.10. 2022

5 01,11, 2022

a2 0B 11,2022

53 165.11. 2022

54 2112022

55 2011 2022

56 09 12 2022

57 06,12 2022

54 1312 2022

54 2012 2022

680 27122022

81 02.01.2023
Average NAV of the year

Form B 06 - QM

For the year ended 31 Docember 3022 (continued)

MAN
VHD

£3.003,098 468
83 627,043,737
&2, 783,168 963
62,790,288.574
&4,280,575.287
63,315,656 988
63,106,713,438
£3,654 031,247
63,752.130,193
63,786,084,355
B2 B76,943 788
B2.945,083 665
§3.275,887,501
B2 668 671,145
62,965,480.807
3,331,885 458
£3,434,360,971

Quantity of
Fund units

6,204,073.37
6,204,137 40
8,204,137 40
6,204,008 47
B,208,221.48
8,215, 520.06
8,212,737.54
8,217 578.59
8,221.041,52
8,222,178.86
8,220,840 32
5,226 486, 80
6,226 486,80
8,224,078.61
6,218,176.86
B,217,076.14
8,223,320 66

Changes in HAY por Fund unit during the year - highest level
Changes in NAV per Fund unit during the year - lowest level

44

NAV per unit

at calculation date

VND

10,313.18
10,255.58
10,118.56
10,120.92
10,354 10
10, 185.0%
10,1567 63
10,237 .85
10,246, 24
10,251.40
10,107.28
10,108.24
10,162.37
1M0A17.10
10,126.03
10,188 77
10,183.01

Increase!
[Decrease) of
MNAV per unit

VHD

26.38
(57.61)
{136.02)

1.38

23318
{168.01)
(28.45)

63, 202.671,237

23318
080
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

[continued)

T MET ASSET VALUE (NAV) (continued)

=
]

0 =l O R B L RO

=
- 3

P e T T e )
Emmqmuaum

Valuation date

09,02 2021
2302 2021
01.03 204
02,03 2021
0903 2021
16.03 201
2303 2021
0,03 2021
0. 04, 2021
08 04 2021
1304 2021
20042021
27,04 2021
0308 2021
04,05 2021
11.06 2021
168,05 2021
25.05.2021
.06 2021
0806, 2021
15,06, 2021
2068 202
&8.08, 2021
01,07 2021
05 07T 2021
13.0F 2021
2007 201
2707 204
02,08 2021
0308 2021
10.08. 2021
17.08 2021
24082021
31 08201
o109 2021
07 .05 2021
14082021
2108 20
26082021
01,10 2021
0510 2021
1210 3024
19,10 2021

Form B 06 - QM

For the period from 4.2.2021 (date of the Fund’s establishment)

to 31.12.2021 o
MAY par unit
Quantity of af caleulation
MAY Fund units date
VND YD
B0, 128,827,148 &,017,350.00 8, 8oz 6a
60,089,382 684 6,017,350.00 0 o269
80,127 870,637 602351065 508218
6,128, 650,671 8023, 510065 8.9682.32
©0,138,107 312 8,023,711.35 8,98323
80,337 825,850 8,042 942 40 9,984 84
60,353,107 461 6,043, 152 84 9.986.95
60,370, 568,778 5,043, 182 90 B 580 Bd
60, 558 036, 880 B,081,481.19 9.990.78
60,572 838,338 B 061, 48118 0,983 07
60,502 886,455 6,061,541.12 0,548 28
60,808 163,122 .08, 31205 8,9858.35
60,8208,561,836 & 081 41205 10,002 53
81,020,824 713 6,080,508 15 10,004,118
61,020, 185312 &, 080 50915 10,005.58
61,050,646,653 6,000,658 65 10,008.86
&1,071,111,394 8,088, 7048 80 10,012.13
1,048, 060,337 8.100,408 03 10,015.40
61,195 314,073 6,108,385 72 10,018.23
62,055,938, 160 6,196 41867 10,021.26
B2.880877 145 8,251,004 29 10,024.12
62,902 596,778 6,273,170.83 10,027 24
62 055,305 555 6,278 482 48 10,030.34
63,177,145 266 6,248 08005 10,031.16
83,191,296,097 6,208,080,06 10,033.40
83,206 870 285 6,208,234 53 10,035.61
63,217,033314 6,288,314 22 10,037.13
83,209 854 118 6,206,874.90 10.038.25
82 534 285 026 8 238, 748 89 10,040, 35
62643421601 B 238,746 B9 10,041.62
&2 845 327 876 6,237, 756.71 10,042.82
62 662 235057 &,238,000 63 10,045.24
G2 67T B4 8532 5,238, 38803 10,047 12
62 6BE B3I8 T8 62348, 378 22 10,048 89
62, 822 826,603 6,251,517 58 10,046 21
62,6834 332 188 6.251.517.56 10,051.05
62 854 9040 105 625104913 10053685
82,835 306 494 8,248 171.51 10,056 59
62 856 480,381 6,248 65521 10,058 19
£2,920,333,153 6,254 269 T4 10,060,333
62 931,756,679 6,254,299 74 10,062 15
&2 988 073 453 8. 255 526 82 10,085,324
€2 988 550,767 6 256,055 60 10,068.41

45

T —

[ Decrease]
of NAY per unit
WHD

(7.41)
(9.90)
{0.50)
0.13
0.61
1.81
211
288
0,94
229
3.21
3.07
3,18
185
1.40
3.28
3.27
3.27
2 83
303




DFYMN FIXED INCOME FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

(continued)

T MET ASSET VALUE (NAV) (continued)

Form B 06 — QM

For the perlied from 4.2.2021 [date of the Fund's establishment) ta

31.12.2021
NAN per unit Increasel
Cruantity of at calculation  (Decrease) of
Mo, Valuaticn date AN Fund umnits date  NAV per unil
VHD VMDD VD
44 26102031 63,008,719 655 6,255 874,90 10,071.60 319
43 01.11.2021 83,074, 819,023 6254977 47 1007434 2.74
4G 02 11,2021 63,018,048, 250 8,254 AT7. 47 10,074.86 .52
a7 8. 112021 63,157 427 361 6,266.424 75 10,076.70 3B4
48 18.11.2021 63,169,079, 348 5,265 273,33 1006241 am
4% 2311 2021 63,230,888 570 6 264 83980 10,085.20 |
=0 30.11.2021 63,2683, 137 B46 6,265.901.20 10.089.97 N
51 01.12 2021 83,251, 238,470 6,268, 383.08 10.090.51 .54
52 OF. 122021 63,272 180,818 6,2668,383.08 10.093.85 334
53 14, 122021 63,366,483 475 627527003 10.087.80 385
54 21.12.2021 63,122 413,540 G, 248,558 24 1010191 411
] 281220 63,140,612 657 6,247 81051 10,106,003 412
56 04,01.2022 63,074, 623,315 6,230,853 64 10,108,385 2.35
Average NAY of the period B2 16T 215,181

Changes in NAV per Fund unit during the period - highest level
Changes in NAV per Fund unit during the paricd - lowest level

(8.90)

.13

(o h?

- =

e g
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MNOTES TO THE FINANCIAL STATEMENTS
FOR THE ¥EAR ENDED 31 DECEMBER 2022
{continued)

8 RELATED PARTIES TRANSACTIONS
(a) Transactions with related parties
The following transactions were camied oul with related pariies in the period:

{il Dal-ichi Life Vielnam Fund Maragement Company Limited, the Fursd Managermend Company

Far the period
from 4,2.2021(date
of the Fund's

For the year ended establishment)

3.12.2022 to 31.12.2022
YND YND
Fund management fee 507,245 475

569,075,000

In accordance wilh the Fund's Charter, Fund Management Company is entitled to receive
annual management fee equal 1o 0.9% of NAV of the Fund., The fund management fee is
calculated (accured) for each valuation perod based on the NAV of the Fund excluding fee at

the date prior to the valuation date. The monthly fee payable is tolal fee which is calculated
(accrued) for valuation dates wihin each manth

fi) ~ HSBC Bank (Vietnam) Limited, the Supervising, Custodian Bank, Transfer Agency and

Furd Adrmimnistration
For the period from
4.2.2021(date
For the year of the Fund's
ended establishment)
31.12.2022 to 31.12.2022
VD VND
Custody fee 251 905 087 228,740,989
Transfer agency service fes 71,278,892 180,901,549
Fund adminisiration fee 126,877 431 182 241 362
Supervisory fee 105,600,015 95 857,150
Bank charges (note 5.2} 7.857 300 12,931 600
Transaction fee 300,000 150,000

The Fund has appointed HSBC Bank (Vietnam)} Limited "HSBC™) 1o be the Custodian Bank and
Supervisory Bank of the Fund. HSBC was authorised by the Fund Management Company to
provide fund administration service and fransfer agency senice.

In accordance with the Fund's Charler, the Fund has to pay HSBC custodian semvice fee,
supervising fee, fund administration fee and transfer agency fee on a monthly basis. The above
fees are calculated al each valuation pemod using MANV at valuation date, Monthly fees ane total
fees of valuation periods within @ach month, the details are as follows:
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED 31 DECEMBER 2022
{continuwed)

8
(a)

RELATED PARTIES TRANSACTIONS (continued)
Transactions with related parties (continued)

(i) HSBC Bank {(Vielram) Limied, the Supenvising, Cusfodian Bank, Transfer Agency ard

Fend Admin {confinued)
Servicas Fea rates
Supervising fea 0.02% per annum on MNAY,
(excluding VAT) Minimum supendsing fee is VKD, 000,000 per month
Cuslodian fee 0.05% per annuim on NAWY,
Minimum custodian fee is VND21,000,000 per month
Fund administration 0.045% per annum on MAY,
(excluding VAT) Minermum fund administration is YNDS, 000,000 per month

Transfer agency fees include bwo groups of fees as follows:
& Group of fee caculated based on NAY or transaction value include:
Annual fund unil holder retainer service: 0.04% annual NAY, Minimum fransfer agency
maintenance fee is WYND10,000,000 per month.
- Subscriplions, redemptions, swilches, transfers services: 0.005% on each lransaction.

»  Group of fee caculated based on acutal amount incurmed include:

- Slatic data maintenance service inclsding investor static data creation: VD15 000 per
investor and destribulor siatic data creation: VMND1,000,000 per distribution agent.

= Other fees such as bulk mail delivery request charges VND100,000 per fund unit holder,
onling banking ("HSBCnel™) equipment fee YND300,000 per equipment and olher feas.
HSBC Bank (Vietnam) Limiled provides Transfer Agency service 1o the Fund uniil the end of he
trading day of 12 July 2022, From the trading day of 19 July 2022, the Transfer Agent service is
provided by the Vietnam Securities Depository (VS0

In addition, the Fund also has obligation o pay HSBC the following fees in relation to assels
transactions of the Fund;

Services Fee rates

Furchases/sales of securties  YWMNDA150.000 per transaction



DFVN FIXED INCOME FUND

Form B 06 - QM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022
{continued)
8 RELATED PARTIES TRANSACTIONS {continued)
{a) Transactions with related parties (continued)
fiii) Board of Reprasentatives’ remunarations
For the period
fromm 4.2.2021

()

(date of the Fund

For year ended ‘s establishment)
M.12.2022 bo 31.12.2022
VND VND

Board of Representatives’ remunerations (Mole 5.2) 108,000,000 98,035,713

Other than the above-mentioned remunerations, there i no other confract to which the Fund and
any member of the Boand of Representatives are parties 1o where a member of the Board of
Representatives has a matenal interest, Remuneration and reélated expenses to members of the
Board of Representatives are recognised as expenses of the Fund in the statement of income.

Balances with related parties
As al 31 December 2022, the Fund had the following balances with relaled parties:

For the pericd

from 4.2.2021

For the year (date of the Fund
ended ‘s astablishment)
31122022 to 31.12.2021

VND VND
Dai-ichi Life Vietnam Fund Management Company Limited
Fumd management fee payable (Note 6.5) 48,303 454 45 328488
HSBC Bank (Vietnam) Limifed
Cash for the Fund's operations (Mole 6.1) 75,665,606 B11,577 557
Custody fee (Mote 6.5) 20,999 999 20,999 998
Fund administration fee (Mole 8.5) B.800,001 12,099 999
Supervising fee (Mote 6.5) 8,800,001 8,800,001
Transfer agency serice fee (Mole 6.5) 11,253,327
Board of Representatives
Accrued Board of Represeniatives’ remunerations (Mole 6.3) 27,000,000 27,000,000
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MOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMEBER 2022
jcontinued)

8 THE FUND'S PERFORMAMNCE INDICATORS

For the period

from 4.2.2021

For the year ({date of the Fund
ended ‘s gstablishment)
31.12.2022 to 31.12.2021

VMDD WND

I Investment performance
1 Management fee paid 1o Fund Managemeani

Compamny/Average MAY during the yearpeniod (50) 0.80 0.20
2  Cusiody, supenising fee paid to Supervising

Bank/Average MAV during the year/period (%) 0.57 0.58
3 Fund administration fee, and other expenses paid 1o

related service supphersfAverage NAY during the

year/period (%) 0.41 0.66
4 Audit feelfverage NAY during the yearfperiod (%) 0.21 0.23
T Legal advisary fee, quotation fee and other fees,

remuneralions paid 1o the Fund Board of

Represenlatives/Average NAV during the year/period (%) 0.17 017
8 Operation expensas/Average NAVY during the

year/penod (%) 2.27 257
9 Tumover of investiment porfolio during the year/period (%) 16.19 532

S0
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022
[continued)

g THE FUND'S PERFORMANCE INDICATORS (continued)

it Others

1  Fund scale at the beginning of the year'period
(calculated on par value of Fund units)
Tedal value of Fund unils al the beginning of the
yvear/period {unit)
Todal nurmber of Fund unils at the baginming of tha
year/period (VND)

2 Change in Fund scale during the initial public
offering pariod (calculated on par value of Fund
units)

Mumber of issued Fund units duning infal public
offering period (unit)

Value of subscription capilal during the establishment
period (at par vakue) (VND)

2 Change in Fund scale during the year period
(calculated on par value of Fund units)

For the
year ended
31.12.2022

6:2,308,536,800
6,239.853.68

Mumber of issued Fund units during the year'period (unit)y  130,919.55

Value of subscription capital during the year/period (at
par value) (WVHND)

Mumber of redeemad Fund units during the year/period
[Lmit)

Value of redemgption capital during the
year/period (al par value) (WMD)

3  Fund scale at the end of the period (calculated
on par value of Fund units)
Tolal value of Fund unils a1 the end of the yearperiod
{(VIND)
Todal number of Fund unils at the end of the
wear'period {unit)

4  Percentage of Fund units held by the Fund
Management Company and related parties at the
end of the year/period (%)

&  Proporion of Fund units held by 10 largest
unithalders at the end of the year/period (%)

6 Percentage of Fund units held by foreign
unitholders at the end of the year/period (%)

7 Number of unitholders al the end of the year/period
g MNAVIFund unit at the end of the year/period

-y |

1,309,185,500
(147 .452.57)
(1,474 525 700)

62,233,206 600

6.223,320.66

a87.20

ar7.90

96.41
481
10,183.01

Form B 06 - QM

Far the period
from 4.2.2021
{date of the Fund
"s establishment)
to 31.12.2021

6.017,350.00
60,173,500,000

31372193
3,737.219.300

(151,218.23)
{1,512,182,500)

B2,3598,536,800
6,239 853 68
B86.92

88.11

96.16
611
10,108.38
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022
{eantinued)

10

(a)

{b)

FINAMCIAL RISK MANAGEMENT AND FAIR VALUE

On B Movernber 2009, the Vietnamese Ministry of Finance issued Circular 210TT-BTC providing
guidance on the application of International Accounting Standards regarding the presentalion
and disclosure of financial instruments (“Circular 2107 T-BTCT), which is applicable for financial
stalements whose year ends at or after 1 January 2011, Circular 210/2008/TT-BTC provides
definitions of financial instruments, classification, presentation and disclosure inclsding financial
risk management policies and fair value of financial instrumaents.

Thie Fund has exposure to the following risks from financial instrumaents:

Credit risk
Liguidity risk
Market nisk

The Fund's investment porifolio comprises cash at bank and term depasits at bank. Management
of the Fund Management Company has been given a discrelionary authority 10 manage the
Fund's assels in compliance with the Fund's investment objeclives. Compliance with the
invesiment resiriclions is monifered by the Supervising Bank on a daily basis. If any breach 1o
the investment restrictions Is found, the investment pordfolio shall be adjusied by the Fund
Managemeant Company to cormply with the established restrictions.

Credit risk

Credil risk is fhe rsk thal a counterparty o a financial instrument will fall o discharge an
obligation or commitment that it has entered into with the Fund, resulting in a nancial loss o the
Fund. It arises principally from cash al banks, ransferable cerificale

5 of deposi, investments in securities and receivables from investment activities.

All currend cash at bank and term deposits were placed with financial institulions where the Fund
did not expect any losses,

Receivables from investment adivities include interest receivables from term deposits, Credil risk
relating to unsellled transactions Is considered minimal due io the good credid raling of the
counterpariies and shor securities settlement period. The maximum exposure to credit risk faced

by the Fund is equal 1o the camying amounts of cash at bank, transferable cedificates of deposit
and receivables from investment activities,

A5 at 31 December 2022 and a1 31 December 2021, there were no any doublful debis.
Liquidity risk
Liquidity risk is the risk that the Fund will encounter difficully in meeling the oblgalions

associaled with s financial liabistes that are settled by delivering cash or anoiher financial

asset. Open-ended funds face high risk of liquidity due to obligation to redeem As Fund unils
from unitholders,

The Fund’s approach to managing Bquidity risk is to maintain a highly liguid investment porifolio
which comprises ksted securities and bank deposits to meet #s liquidity requirements in the shor
and long term.
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FOR THE YEAR ENDED 31 DECEMBER 2022
[continued)

(b}

{c}

(d)

FINANCIAL RISK MANAGEMENT AND FAIR VALUE (continued)
Liquidity risk {continued)

As at 31 December 2022 and as at 31 December 2021, all of the Fund's habilitizs were due
within 1 year.

As al 31 December 2022 and as at 31 December 2021, Ihere was no obligation relating o
derivative financial instruments.

Market risk

Market risk is the risk that changes in market prices, such as interest rales, foréign exchange
rates and markel prices will affect the Fund’s income or the value of its investment portfolio,

Irferest rale msk

Interest rete risk is the risk that the fair valee or future cash fliows of the Fund's financial
instruments will fluciuaie as a resul af changes in marked inleresi rates. The fund s CUI"I"!'I’-IH!.'
exposed o interest rate risk primarily related (o bank deposis and listed corporate bonds, This
risk is amsen whan the marketl interest rate is increased, the value of bank deposils, listed
cormporate bond, has been decreased.

The Fund Management Company manages interest rate risk by analysing the competiive
situation in the markel in order 1o obtain inlerest rates thal are beneficial to the Fund's purposes
and remain within its sk management limits.

As al 31 December 2022, the Fund assassed thal market interaslt rates will remain under contral
al a stable level, Therefore, interest rate risk has a negligible impad on the Fund's performandce.
Detafs of interest rates on bank deposits, fisted corporatle bonds are presented in Mote 8.2

Currency nsk

Currency risk i the risk that the valee of the Fund's fmancial instrurmenis will be affected by
changes in exchange rales. The Fund is nol exposed 1o currency nsk as the Fund's assets and
liabilities are denominated in Vietnamese Dang, which is the Fund's funclional currency.

Fair value of financial assets and liabilities
Financial asseis of the Fund comprise:

» Cash and cash equivalents,

¢ Term deposids with maturily more than three (3) months;
# Lisled corporate bonds

+ Interest and olher receivables.

Financial Habilities are contractual obligations 1o deliver cash or another fnancial assel Lo
anather entity or o exchange financial assets or financial kabilities with another entity under
conditions that are polentially unfavourable 10 the Fund or contracts thal will or may be settied in
the Fund's own equity instruments,

Fair value is the amount for which an assel could be exchanged, or a lability setfled betwean
knowbedgeable, willing panies in an arm's lenglh transaction,
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10 FINANCIAL RISK MANAGEMENT AND FAIR VALUE (continued)

id) Fair value of financial assets and liabilities {continued)

Fair value measurement approach has nol been stipulated in neither Circular 210TT-BTC nor
Vietnamese Accounting Standards, Circular 1882012TT-BTC, Circular 181/2015TT-BTC,
Circular 98/20200TT-BTC and prevailing regulations on the praparation and presentation of
financial slatements appicable to open-ended investment funds,

Therefore, the Fund applies method of NAY valugtion in accordance with Circular 98/20200TT-
BTC, the Fund's Charter and Valuation Manual approved by the Board of Representatives io
determine fair value of the Fund's financial assets including cash and cash equivalents and
investments. Fair value of the Fund's other financial asséls and financial liabilties approximate
their carrying valwe due fo shor-term maturity of these financial instruments.,

Fair values of the Fund's financial assets and financial llabilities as st 31 December 2022 are as

folhows:
Carrying valug Fair valua
31.12.2022 31.12.2021 122022 M2
WHD YHD WD WHND
Financial assets
Cash and cash eguivalants 1.8975,666808 26311577 557 1,875,666 606 26 3118677 557

Het Investments 58,633,800,000 35,000,000,000 59,633, 800,000 36 000,000,000
= Tavrn depdsils will malunly
mae than 3 manths 35 100000000 30,000 000 500 35 100000000 30,000 000 600
- Lisied bonds 2d, 033 500 000 s 24 533 900000 -
= Uiniished bonds - 6,000,000 000 = G000.000 000
Het imerest recenables 2,022 815618 B2 TH5 026 2022815618 862, 756, 028
- Teym deposit nferesl
Fecaivablas 1,221.247,124 8395, 108 303 1.221. 247,124 BRS 108 503
= Bond inleres! recaivablos B0, 368 454 E7.B47 123 501,368 454 BR.EAT 123
Total 63,632, 182,224 E63.2743331 583 63632182 324 &31,.274333 583
Financial liabilities
Expenges accruals 89,721,800 BT 000,000 g5 721,800 87 000,000
Subscription payable to
undholders 500,000 - 500, (D
Fees payable to relaled sernce
providers 67,803,455 101,481,813 97,803,455 101,481,813
Tatal
197 625,255 198,981,813 197 625,255 198,861,813
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1" SUBSEQUENT EVENTS

There have been no significant subsequent evenls cccurring after the reporting date which would
require adjustments or disclosures io be made in the financial statements,

12 APPROVAL OF THE FINANCIAL STATEMENTS

The financial stalements for the year ended 31 December 2022 were approved by the Board of
Representalives on 14 March 2023,

fe Vielnam Fund Management

Company Limited
Tran Chau Danty

Chief Executive Officer
b h_—
Dakichi Lite VWetnam Fund Management Dai-kchi Life Vietnam Fund Management
Company Limited Company Limited
He Thi Mai Phuong Tran Thi Anh Tram
Officer Senior Manager
Furnd Services Operations Fund Services Operations
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